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WwWidely viewed as the market's referendum on Putin's stewardship of RUssia's vast energy

PMOSCOW (Dow Jones)--0AD Rosneft (ROSK.RS) sald $10.4 hillion in shares Friday at a price
that values the company at $79.8 hillion dollars, putting a market imprimatur on its status as
Russia's second biggest comparny.

The $7.55 a share price also placed Rosneft among the warld's higgest oil company, putting it in
the ranks of U.S major ConocoPhillips (COPR), with a market cap of $110 billion, and well above its
Russian peer OAD Lukoil Holdings (LKOH RES), with a market cap of $70.9 hillion.

The successful sale was a victory for Russian President Wladimir Putin, who defied critics who
s3id the sale of about 15% ofthe state-owned company wouldn't succeed. The sale also showed
that WWestern investars can't resist a potentially risky Russian equity in the feverish global energy
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